
Crude Oil  

MMTA Course 5 Assignment by Nitin Bhandari 

and Irma Schogt 

 

For this assignment, we have studied the Crude Oil market 

with W.T.I. data starting from 1984 and have found 11 

instances of longer-term cycles of 30 months (2.5 years) +/- 5 

months. See the table below. 

11 longer-term cycles, 9/11 = 25-35 months, 81.8% is 2.5-year cycles of 30 months +/-5 months 

Trough Crest Trough Up Down Total mo Low High Low % Up % Down

04-04-86 07-17-87 10-07-88 15 15 30 9,75 22,76 12,28 133,44% -46,05%

10-07-88 10-12-90 03-01-91 24 5 29 12,28 41,15 17,45 235,10% -57,59%

03-01-91 10-18-91 12-24-93 7 26 33 17,45 24,18 13,75 38,57% -43,13%

12-24-93 08-05-94 02-02-96 8 18 26 13,75 20,98 17,08 52,58% -18,59%

02-02-96 12-20-96 12-25-98 10 24 34 17,08 26,8 10,35 56,91% -61,38%

12-25-98 09-22-00 11-23-01 21 14 35 10,35 37,8 16,7 265,22% -55,82%

11-23-01 10-29-04 12-17-04 35 2 37 16,7 55,67 40,25 233,35% -27,70%

12-17-04 07-14-06 01-19-07 19 6 25 40,25 78,4 49,9 94,78% -36,35%

01-19-07 07-01-08 12-19-08 18 5 23 49,9 147,27 32,4 195,13% -78,00%

12-19-08 05-06-11 10-07-11 29 5 34 32,4 114,83 74,95 254,41% -34,73%

10-07-11 08-30-13 01-09-14 5 22 27 74,95 112,24 91,24 49,75% -18,71%

Longer Term Cycles

  

These 30-months cycles unfolded in 2-3 phase patterns with 10-17 months sub-cycle phases (we call these 14 

months cycles) in 28 cases, from April 1986 - January 2014. See the table below. 

21/28 75% = 10-17 months, median length = 14 months +/- 3 months

Trough Crest Trough Up Down Total mo Low High Low % Up % Down

04-04-86 01-16-87 02-27-87 9 1 10 9,75 19,43 16,05 99,28% -17,40%

02-27-87 07-17-87 12-18-87 5 5 10 16,05 22,76 14,9 41,81% -34,53%

12-18-87 04-22-88 07-10-88 4 3 7 14,90 18,92 12,28 26,98% -35,10%

07-10-88 04-21-89 04-08-89 9 0 9 12,28 25,3 17,78 106,03% -29,72%

04-08-89 01-26-90 06-22-90 9 5 14 17,78 24,2 15,06 36,11% -37,77%

06-22-90 12-10-90 03-01-91 6 3 9 15,06 41,15 17,45 173,24% -57,59%

03-01-91 10-18-91 01-10-92 7 3 10 17,45 24,18 17,72 38,57% -26,72%

01-10-92 06-26-92 01-15-93 5 7 12 17,72 22,95 18,15 29,51% -20,92%

01-15-93 03-05-93 12-24-93 2 9 11 18,15 21,14 13,75 16,47% -34,96%

12-24-93 08-05-94 12-09-94 8 4 12 13,75 20,98 16,42 52,58% -21,73%

12-09-94 04-21-95 02-02-96 4 10 14 16,42 20,82 17,08 26,80% -17,96%

02-02-96 12-20-96 06-20-97 10 6 16 17,08 26,8 18,35 56,91% -31,53%

06-20-97 10-03-97 12-25-98 4 14 18 18,35 23,15 10,35 26,16% -55,29%

12-25-98 10-01-99 10-15-99 10 0 10 10,35 25,12 20,55 142,71% -18,19%

10-15-99 03-10-00 8-4-00 5 5 10 20,55 34,37 27,26 67,25% -20,69%

08-04-00 09-22-00 11-23-01 1 14 15 27,26 37,80 16,70 38,66% -55,82%

11-23-01 09-27-02 11-25-02 10 2 12 16,70 31,39 24,82 87,96% -20,93%

11-25-02 02-28-03 9-19-03 3 7 10 24,82 39,99 26,65 61,12% -33,36%

09-19-03 10-29-04 12-17-04 13 2 15 26,65 55,67 40,25 108,89% -27,70%

12-17-04 09-02-05 11-28-05 9 2 11 40,25 70,85 55,40 76,02% -21,81%

11-28-05 07-14-06 1-19-07 8 6 14 55,40 78,40 49,90 41,52% -36,35%

01-19-07 11-23-07 12-7-07 10 1 11 49,90 99,29 85,82 98,98% -13,57%

12-07-07 07-11-08 12-19-08 7 5 12 85,82 147,27 32,40 71,60% -78,00%

12-19-08 05-07-10 5-21-10 5 0 5 32,40 87,15 64,24 168,98% -26,29%

05-21-10 05-06-11 10-7-11 12 5 17 64,24 114,83 74,95 78,75% -34,73%

10-07-11 02-03-12 6-28-12 4 4 8 74,95 110,55 77,28 47,50% -30,09%

6-28-12 9-14-12 4-18-13 3 7 10 77,28 100,42 85,61 29,94% -14,75%

4-18-13 8-28-13 1-9-14 4 5 9 85,61 112,24 91,24 31,11% -18,71%

Sub-cycles to 3-5 year cycles

 



As discussed by Raymond Merriman in his book ‘Forecast 2014’, there is not enough historical data on Crude Oil to 

identify very long-term cycles: The monthly chart shows a 77% decline from the 147.27 high of July 2008 to a low of 

32.48, just 5 months later in December 2008. There are two things to note about that decline. The first is that it was 

too short to be a very long-term cycle low, although there are rare instances of this happening in the other markets 

(such as USA stocks, from a high in August 1987 to a 40% drop into October 1987). The second is that such a steep 

and fast decline is a characteristic of a half-cycle to a greater cycle. Since the prior big low in Crude Oil occurred in 

December 1998, 10 years before, it is likely that Crude Oil has an 18-year cycle like most other markets, with a range 

of 15-21 years. The low of 1998 would be a half-cycle to the 18-year cycle. This means its next half cycle – and full 18-

year cycle – would be due in 2015-2019. In the meantime, Crude Oil will rally to the crest of its second half-cycle to 

the greater 18-year cycle, before falling within a more normal 2-5 years. 

In our research for MMTA we have looked for sub-cycles to the 9-year cycles and found some with a median length 

of 30 months, +/- 5 months (in 81.8%). The first 9-year cycle unfolded in five 30-months sub cycles, the second (first 

half-cycle to the 18-year cycle) unfolded in four phases. In the current 9-year cycle that started in December 2008, 

January 2014 may be the start of the third 30-months cycle. The low on January 9, 2014 at 91.24 occurred close to 

the critical reversal date of January 6, which involved co-ruler of Crude, Jupiter. It was after 27 months, in the time 

band for this low (25-35 months) and it was in the 61.8-Fibonacci correction price target of 89.19 +/- 2.72. Also, this 

low was followed by two weekly closes above the 28-week moving average, which would serve as a strong indication 

that the 30-months cycle low has been formed.  However, this is still the time span for the 30-months cycle 

(November 2013- September 2014) and any move below the 91.24 low would mean that 30 month cycle is still 

unfolding and would be due by September 2014.  

Our bias is that January 9, 2014 is the start of the third 30-month cycle sub-cycle in the 9-year cycle. This 30-months 

cycle may be one of the last before the longer-term 18-year cycle is due in 2015-2019. In final phases of long-term 

cycles, is where the most bearish characteristics tend to occur. Possibly we will then see a pattern of lower highs and 

lower lows, or it could explode, followed by a steep decline before the next 30-months low is due July 2016 +/- 5 

months. 

Looking for price targets, we notice that the first 30-months cycles have been bullish, with prices going up 254% and 

50% respectively. If this new 30-months cycle is also bullish, price targets may be 117.20 +/- 3.06, 120.27 +/- 3.24, 

158.53 +/- 6.32  and if it is going to be very bullish the price target would  be 151.58 +/- 7.12. These price targets 

overlap from 117.03-120.26 and from 152.21-158.70. If it is bearish, it will have trouble to reach the old high of 

112.24.  If that will be the case, the price target for the low of the next 30-months cycle due July 2016 +/- 5 months is 

84.22 +/- 3.31.  

January 9, 2014 was also the start of a new 14-months, and 15-23 weeks primary cycle. On April 30, 2014 prices 

made a low at 98.74 with which Crude Oil might have formed its first, contracted, primary cycle after 16 weeks only. 

In cycles-analysis approximately 20% of the cycles tend to distort and 50% of those times it coincides with either the 

end or beginning of a new longer-term cycle, as is the case here. On June 20 it formed a new multi-month high at 

107.75 when 15-day slow stochastic exhibited bearish oscillator divergence. On June 25 it reached 107.73 with lower 

stochastics. A sharper decline may be nearing, perhaps to an 8-12 week half primary cycle trough somewhere by July 

25. If so, the decline could lead back to 100-104. If this is correct and we get there, traders could go long with a stop-

loss on a close below 98.74 or 97.37, depending on your risk allowance. If it falls below there, which we doubt, and if 

prices would take out the 91.24 low, it would mean that the 30-months cycle has turned bearish and is on its way to 

the 30-months cycle low which would be due July 2016 +/- 5 months with price target 84.22 +/- 3.31.  



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Crude Oil weekly chart showing the 30-months cycle that started October 7, 2011, its 14-months sub-cycles (actually 
distorted to 10 and 9 months, June 28, 2012 and April 19, 2013).    
 

Critical Reversal Dates: Look for reversals in crude oil prices within three trading days of the following dates: 
 
     January 6 
     January 31 
     February 28 
     April 21 
     May 23 
     August 1 (+/- 1 week) 
     September 23 
     November 14-17 
     December 12-15 
 

 

 

Nitin Bhandari and Irma Schogt at the MMTA Course 5, March 2014. 

Nitin Bhandari, Mumbai, India, has a lineage of being born and brought up in a business class cotton trading family 

and represents its 5th generation in trading.   

He has over 13 years’ experience advising on and trading diversified commodities, mainly Sugar, Soyabeans, Cotton, 

Crude Oil; successfully ran a properietary desk of a listed Indian Sugar company (Shree Ranuka Sugars Limited) from 

2005 to 2011; and currently trades substantial portfolios of sugar, foreign 

exchange (emerging and G-10), Grains,  Metals, and Crude Oil.  Mr. Bhandari 

has extremely broad and deep knowledge of technical fundamentals and 

geocosmics, and regularly contributes to the MMA newsletter by writing its 

daily Crude Oil section. With Dynamic Market Timers, he manages clients’ 

money using the market timing methodology taught on the Merriman Market 

Timing Academy as one of his tools. He can be contacted by email>>.  

 

Irma Schogt from Amsterdam, Netherlands is financial astrologer and market analyst, certified by Dutch AVN and 
ISAR (Ethics). ). She used to be the only female currency-trader for ABNBank - then one of the largest Netherlands 

http://renukasugars.com/en/index.html
mailto:nkb1976@gmail.com?subject=Interest%20in%20Money%20Management%20-%20Dynamic%20Market%20Timers
mailto:nkb1976@gmail.com?subject=Interest%20in%20Money%20Management%20-%20Dynamic%20Market%20Timers
mailto:nkb1976@gmail.com?subject=I have interest in Dynamic Market Timers


banks. As a former foreign exchange dealer who studied astrology, she speaks both the financial as well as the 
astrological language.  With her business company Schogt Market Timing she is European representative of 
Raymond Merriman's work since 2002 and initiator of The World-Wide Platform for Financial Astrology Market 
Timing Digest newsletter since 2007. With the help of great names participating to the Market Timing Digest, 
Schogt helps investors and businesses worldwide to become more profitable using Financial Astrology. She is a 
frequently invited guest at the Finance Television studios in Amsterdam, lectures internationally and regularly 
conducts workshops on Financial Astrology. You can reach Irma at info@markettiming.nl and via 
www.markettiming.nl . 
 
 

 

 

 

Important Information 

Schogt Market Timing Digest contains no individual investment advice only a general recommendation on which 

investors can base their investment decisions. It does in no way form any sort of contract or obligation. The 

customer receiving this information is responsible for his or her own choices and use of the information, hereby 

understood as the decision to hold, buy, sell or actions as such regarding stocks or financial instruments. The 

supplied information is exclusively indicative and can be altered at any given moment without warning. 

No rights can be derived from the market opinions from Schogt Market Timing. Schogt Market Timing, or any other 

(legal) person, is not liable for damages of any nature resulting from on this website published newsletters and 

market opinions, the therein admitted or processed information or damages resulting from the non-availability of 

the website. Developments that occur after our market opinions and investment recommendation(s) have been 

published can influence the accuracy of investment recommendation facts and provided points of view. Schogt 

Market Timing obtains her information from trustworthy sources and at the time of printing has taken continuous 

and utmost care to provide information based on her points of view that are accurate and not misleading. Market 

opinions are based on trustworthy sources. Schogt Market Timing does not warrant that her attained and processed 

information is accurate or complete. The information on this website can alter without any form of prior warning. 

Authors rights and protection rights on data archives are applicable on this website. 

 

The website of Market Timing Digest includes references and/or hyperlinks to third party websites. These references 

and hyperlinks are included for information purposes only and are selected by Market Timing Digest in good faith. In 

no event does Market Timing Digest give any guarantee or accepts any liability in relation to the content, use and 

availability of such websites. 
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